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Foreword 
 

 
The studies contained in this book, although written by different authors, are 
part of a unified and integrated research project designed to develop new 
methodologies to value complex natural resource systems. These studies 
emphasize the interlocking of resource management, urban regeneration, and 
economic development issues and policies surrounding certain natural 
resource systems, of which the Venice Lagoon is a prominent example.  

The whole volume focuses on non-market valuation (methods and 
applications) and its use for policy analysis purposes, and on urban 
regeneration policies that have potentially important consequences on the 
natural resource system at hand. Although the research work is highly 
interdisciplinary, the volume is firmly rooted in the economics paradigm and 
economic analysis. Part I of the book provides excellent overviews of non-
market valuation methods, which may well be adopted as course materials in 
appropriate PhD and undergraduate courses. Parts II and III of the book apply 
non-market valuation methods to the analysis of different aspects of the 
Venice Lagoon and the surrounding territory, including the valuation of 
measures to protect its coasts from erosion, the valuation of urban 
improvements, of ecosystem friendly clam fishing practices, of recreational 
sportfishing, and of measures for the remediation of contaminated sites. 

The Venice Lagoon is a classic case that includes many of the problems 
that can be found in other complex natural systems. Therefore the studies of 
this book can be very useful to other scholars, students and policymakers 
who will study or manage other similar complex systems.  

This volume is also one of the outputs of the FEEM research program on 
valuing natural resources and non-market goods. We have been working for 
several years on the valuation of environmental externalities and of 
composite goods like biodiversity, and on valuing intangible goods like 
health or the esthetics of urban developments. This book contains some 
applications to the Venice Lagoon of the methodologies developed in our 
research program. 

The research efforts documented in this volume were managed by FEEM 
during a three-year research project funded by the Consortium for 
Coordination of Research Activities concerning the Venice Lagoon System 
(CORILA) within its 2000–2004 Research Program, ‘An economic evaluation 
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of interventions for the safeguarding and environmental protection in the 
Venice Lagoon’. I wish to thank the editors and the contributors to this 
volume, and CORILA for its financial and logistical support to the research. 
In particular Dr. Pierpaolo Campostrini has offered invaluable support to this 
work. 

 
Carlo Carraro 

Director of Research, Fondazione Eni Enrico Mattei  
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