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Preface

The rapid growth of emerging markets, the need to fund new technological develop-
ments and the pursuit of worthy investment opportunities by institutional and individual 
investors has led to a remarkable increase of new companies seeking a public listing. 
during the past two decades more than 30 000 firms went public across 89 countries. 
The volume and complexity of such activity attracted considerable academic interest. 
Research on this subject has expanded rapidly and scholars in a wider range of disci-
plines now regularly investigate topics pertaining to initial public offerings. More than 
1000 research papers in scholarly journals investigated a wide range of IPo- related issues 
and offered valuable insights into the functioning and developments of these markets. 
some of the issues addressed in the literature relate to the initial valuation of IPos and 
their long- term performance, the timing and waves of IPos, the choice and implications 
of alternative issuing mechanisms, the transaction structure, the institutional framework 
and the choice of the listing location. This handbook offers some important new insights 
into issues that would be of interest not only to the academic community but also to the 
professionals involved in the preparation, structure and execution of such transactions, 
market regulators and private and institutional investors.

We would like to take this opportunity to thank Matthew Pitman, edward elgar’s 
commissioning editor, for proposing the development of this handbook and consistently 
encouraging us to complete this project. our greatest debt is to the 52 (excluding our-
selves) contributing authors from 11 countries, who have entrusted us with their original 
and previously unpublished work. In a hugely competitive academic environment domi-
nated by numerous research and journal ratings the value of such contributions are just 
immeasurable. We are immensely grateful to them all!
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