Index

Aberare, Isaac 456
ABN AMRO Private Banking 412
Abramovich, Roman 248, 278
ABSs (advanced business services)
402-3, 404
accumulation
capital 33, 53, 55, 64, 116-24, 137,
229, 240, 272, 352
decaf capitalism 116-24
expansion overseas of British capital
54-5
oil industry 444-5, 451, 453, 454,
456
opportunities for 45
reserve 392, 394
rural land 272
wealth 423, 424, 425, 426, 438
c. 1800-1930, 44, 45, 46, 51, 58, 60
Achnacarry Castle 446
Adair, Stephen 117, 118
advanced business services (ABS) see
ABSs (advanced business services)
aggregate global household wealth 425
agrarian civilizations 264
Akhmetov, Rinat 370
Alakija, Folorunsho 75, 453
Albemarle County 277
Albert, Prince 296-7
Albright, Hannah 56
ALCOA 350
Alderley Edge 275
allocation efficiency 101-2
Alternative Technology Association
345
Ambani, Mukesh 245
America see United States of America
(USA)
American Affluence Research Center
74-5
American Dream 867
American Petroleum Institute 448
America’s 60 Families (Lundberg) 25
Ancaster, Earl of 266-7

Anglo-Persian Oil (later BP) 447
Angola
oil revenues 451
Apple Inc. 434
Apple Operations International
(AOI) 434
Apple Sales International (ASI) 434
Corporations Europe (AOE) 434
Arbour, Allison 138, 146
Argentina
land appropriation 62
property ownership 62
Arista Records 181, 185
aristocracy
land ownership by value/acreage
269
in rural Europe 266-9
Arvin 147
Asian financial crisis (2007) 123, 392
assets
income-generating 44
intangible 425, 426
ownership 54
paper 63-4
tangible 4267
assets under management (AUM) 405,
410,411, 414
Auckland 249
Australia
attracting wealthy investors 372
Significant Investor Visa 372
company law 50
free trade agreements 85
wealth inequality 7, 71
Avenue Princess Grace 258
average consumers 74-7, 78
aviation see civil aviation
Aylesbury Vale 275

Babangida, Ibrahim 453

Bad Boy World Entertainment Group
185

Bank Charter Act (1844) 47

463
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Bank for International Settlements
(BIS) 435
Bank of England 47
banking system
evolution of 46-8
private 4034, 405, 41213
reforms
in America 48
in Britain 47
in France 47
in Germany 47-8
in Singapore 412-13
security and confidence 47-8
banknotes 47, 48
Banque de France 47
Barkham, R. 248
global financial crisis (2008) 249
Basu, D. and P. Werbner 182, 196
Bateman, James 266
Beckham, David 427, 428
Beckham, Victoria 75
Belgium
attracting wealthy investors 377
Berezovsky, Boris 278
Berliner Borsen-Zeitung 52
Bhattacharyya, G. 203
Bill and Melinda Gates Foundation
114, 115, 353
criticisms of 120-21
grants 115
review of investments 121-2
billionaire philanthropy see decaf
capitalism
billionaire.com 246
billionaires
Forbes list 25, 244, 247
sources of wealth 247
trophy homes 253
Bingham, N. 330-31
biocapacity 347-8
Bishop, Matthew and Michael Green
3534
Biyas family 452
bizliners 305
Black Economic Empowerment 454
Blanchett, Cate 345
Blavatnik, Len 252
Blige, Mary J 185, 190
Bloomberg 246
Bloomberg Billionaire’s Index 25

Bloomberg, Georgina 160, 167, 169
boltholes 2534, 255, 260
Bombay bombings 210, 216
Bond Street 331
Bongos family 452
bonus culture 2
Booth, R. 254
Born Rich (film)
being super-rich 164-9
participants in 160
reproducing super-rich status 170-72
silence as cultural practice 160-64
see also eliteness
Boston Consulting Group (BCG) 4,
405, 408
Boulevard du General de Gaulle 258
Bourdieu, Pierre 346
BP 422
Branson, Richard 345, 353
Bray 276
Brazil
credit system 62
slave ownership 60-61
wealth composition 60-62
Breaking Bad 200
Bretton Woods 391, 392
BRICs 248
luxury fashion 324
Brin, Sergey 247
Britain
banking reforms 47
capital accumulation overseas 545
limited liability 49, 50
see also colonies; United Kingdom
British Airways 304
Brooklyn Nets 188
Brundtland Commission
Our Common Future report 339-40
BRW (Business Review Weekly) Rich
200 3, 25
Buccleuch & Queensbury, Duke of 267
Buffett, Warren 114, 115
Biindchen, Gisele 345
Burberry 323, 333-4
digital technologies 334
RFID-chips 334
in-store events 334
Burford 276
Business Council for Sustainable
Development (BCSD) 349-50
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Business Jet Traveller 313
Bute, Marquess of 267

Cadman, Sir John 447
Cahill, K. 266
Caletrio, Javier 155
Callahan, David 352
Canada
attracting wealthy investors 365,
3667
Idle No More movement 457
Immigrant Investor Program 3667
land appropriation by settlers 59-60
wealth distribution 60
wealth inequality 7, 60, 70-71
Canadian Association of Petroleum
Producers 448
Canadian Business rich list 3
Candy, Nick and Christian 259
Capgemini and RBC Wealth
Management 4-5, 406
capital
geography of 44
mobilization of 46-7, 48—-50
outward flows 52
rate of return on 43, 78, 2267
shift to secondary sector 105
see also accumulation
capital gains taxes 84
Capital in the Twenty-First Century
(Piketty) 1, 43, 63, 77-8, 226-7,
342-3
capital transfer 423
capitalism
accumulation in the nineteenth
century 45
British overseas investment 545
casino 256
creative 114-15, 125
friction-free 114, 120
intermediation 29
late 31
neoliberal 342
philanthrocapitalism 3534
property rights 46
science of financial advice 51
state support 385
unconscious ideology of 125
see also accumulation; decaf
capitalism

Index 465

capitalists
political power 1067
unearned income 100
captured state, theory of 435
Carnegie, Andrew 69, 117, 142, 145
Carroll, W.K. 20-21
Carter, Shawn ‘Jay-Z’ 179, 181, 183,
186-8, 194
Cartier 333
casino capitalism 256
Castells, M. 214
narcotics entrepreneurs 209-10
CCC Alliance 26
CDC Group 259
Central European University (CEU)
116, 124
Challenges magazine rich list 3
Chanel, Coco 330
Chanel (stores) 330, 333
charity work
Bill and Melinda Gates Foundation
114,115
excessive 127
helping decaf capitalism 125-6
Charles G. Koch Charitable
Foundation 449
Chemin de Ruth 258
Cheney, Dick 452
China
billionaires 247
fears of the wealthy 364
liberalization programme 368
luxury fashion 324-5
philanthropy 247
property registration system 81
super-rich demand for real estate
254-5
SWFs (sovereign wealth funds) 394
wealth inequality 7, 72
wealthy investors 371
China Investment Corporation (CIC)
382, 394, 396
China Welfare Development Report
(2014) 72
Chipping Camden 276
Chomsky, Noam 70, 86
Christie’s 246, 257
cash property transactions 249
International Real Estate 253
trophy homes 253
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Chung, J. et al. 215
Ciba-Geigy 350
cigarette smuggling 203
Ciroc 186
cities
ownership of 30
transformation of 31
Citigroup 68-70
City of London 436
civil aviation
business
aerial differentiation 305-7
aircraft owners 308-9
aircraft sales 317-19
aircraft utilization 317
comfort 312-14
commercial 305, 308
convenience 310-12
corporate 305-6, 308
cost 310
distribution of aircraft 314-19
employee productivity 312
owner-operated 306
privacy 307
social prestige 313
users 307-9, 314
Business Class 304
commercial 310, 312, 317
Economy Class 304, 347
elitism 3034
environmental impacts 347
First Class 303, 304, 304-5, 347
growth 302
low-cost 302
private 347, 455
supersonic passenger services 304
class analysis 158
climate change 344
impact of economic growth 108
Cliveden estate 268
colonies
land appropriation
in Canada 59-60
in South Australia 58
and limited liability 50
wealth composition 58-62
Combs, Sean ‘Diddy’ 179, 185-6
personal wealth 183
commodities 387-91
Dutch disease 388-9

Common, John R. 425-6
Concorde 304
Conscious Point nightclub 171-2
conspicuous consumption 24, 69, 342,
344, 344-5
Consuming the Planet to Excess (Urry)
344
consumption
conspicuous 24, 69, 342, 344, 344-5
depletion of natural resources 108
developing countries 339
excessive 344, 346
green market 345
leapfrogging 344
positional 346
rural gentrification 277
of the super-rich 107-8
sustainable 351-2
Continental Resources 449
Cookham 275
corporate social responsibility (CSR)
125
counterfeit goods 203
Country Life magazine 280
Cowdray estate 268
creative capitalism 11415, 125
Credit Suisse 425
crime, organized 202-5
criminal entrepreneurs 199-200
affect on regions 215-18
Bernard Madoft 200, 208, 21011,
214-15,217-18
Dawood Ibrahim 200, 207, 210,
211-12, 214, 216
economic downturn and political
instability 213-15
elusiveness 201
hyperagency 201, 215
mobility 211-13
mythologies of 200-201, 205
normative powers 217
Pablo Escobar 200, 207-8, 209-10,
214, 215-16
popular discourses 200
reputation 216-17, 217-18
rooted in place 208-11
in Russia 211, 212
violence 216
A Critique of the German Ideology
(Marx and Engels) 134
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Crossley, S. 188, 194

Cyprus
attracting wealthy investors 376
tax treaty with Russia 432-3

D Company 210, 212
Danjuma, General Theophilus 453
Darling, E. 272
Dartmouth 276
Dash, Damon 186, 187
dating 172
Davies, W. 29
Davis, Mike and Daniel Monk 341
decaf capitalism
balancing ruthless profit-making
with charity work 125
charity work 125-6
giving 114-16, 127
ideological attempts to mask reality
124-5
lack of political legitimacy and
accountability 128
private decisions concerning public
matters 127-8
profiting from destabilization
1224
secondary malfunctions 126
structural violence 1267
taking 116-24
privatization of the knowledge
commons 117-22
unconscious ideology of 125
warding off capitalist crisis 127
Def Jam 180, 181, 187
Derby, Earl of 267
derivatives 122-3
Deterding, Sir Henri 4467
Devonshire, Duke of 267
Di Matteo, Livio 60, 63
Di Muzio, Tim 76
dialectic of virtue and fortune 136-7
DiCaprio, Leonardo 345
discourse
concept of 159-60
DJ Bliss 183-4
Dolce & Gabbana 333
Donaldson, M. and S. Poynting 170
Dorchester, Earl of 267
Dore, Charles 149
Dorling, Danny 84, 86, 87, 94

Index 467

Dos Santos, Isabel 451, 452
Dow Chemical Company 350
Dr Dre 183

Drake 194

drawbridge sustainability 353
Dubai 211-12, 249

Dubai Ports World 395
Dublin 249

Dunecht Castle 268

Dunlap, Riley and Richard York 351
DuPont 350

Dwyer, Brendan 135, 136, 150

earned income 97-102
entitlement 98-9
Earth in the Balance (Gore) 354
East Horsley 275
ecological footprints 347-8
elite casino capitalism 256
eliteness 159-60
attire 164-5
beliefs and practices 162
cultural codes 163-4
dating 172
education 165-6
exclusive establishments 171-2
inhabited spaces 171-2
maintenance and reproduction 162
power 162, 163
self-cultivation 164-5
social inequality 171
social networks 168
style 168
elites
gated communities 31
spatial transformation 31
Elliott, A. and J. Urry 256-7
Ellison, Larry 253
Ellman, Benjamin 144
Elveden estate 268
emerging markets (EM)
plutonomies in 81-2
political polarization and
geopolitical uncertainties 82-3
role of immigrants in 82
Emir of Qatar 279
employment
rise in part-time and self-
employment 103
enclosures 264-5, 266
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Engels, Friedrich 134
England see Britain; United Kingdom
entrepreneurs
breaking away
the break 144-5
productive secrets 143-4, 145-8
restless hope 143
transition from employee to
entrepreneur 141-3
deeper interests
economic location 151
post-prosperity agenda 150-51
spiritual secret of money 149-50,
151
financial secret of money 146-8
great expectations
frontier virtues 139
gathering insight 137
humble beginnings 137-9
preconfiguration 140-41
role models 140
strength of character 13940
hyperagency 152-3
ideology 152
making it 145
productive secret of money 135-7
strategic secrets 145-6
top 1 per cent of wealth holders 133
Weberian view 134
entrepreneurship 135-7, 152
environment
damage caused by plutonomists 83
problems caused by conspicuous
consumption 344-5
see also sustainability
environmental Kuznets curve (EKC)
350-51
environmentalism 125, 352
and philanthropy 353
Equatorial Guinea 452
Ercklentz, Stephanie 167, 168, 171, 172
Erwin, William 138, 140, 141, 142, 143
Escobar, Pablo 200
cocaine smuggling 209
economic recession in Meddellin
214
homage to 209-10
hyperagency 215-16
personal wealth 2078
rooted in place 209

trafficking of stolen gravestones 209
violence 216
Etihad
‘The Residence’ 304-5
Euromarket 4367
European Business Aviation
Association (EBAA) 311
Exchange Rate Mechanism (ERM) 123
exchange values 96-7, 97, 1434
Experian 230
ExxonMobil 444

Facebook 247, 364
Family Office Exchange (FOX) 26
farming 271
Farquet, Christophe 437
Federal Reserve Survey of Consumer
Finances (SCF) 133
Ferguson, Brian 450
Field, J. 297-8
financial crisis (2008) 30-31, 248-9
financial fraud 204-5
fraudsters 200
reputations 217-18
financial system
evolution of 46-8
security and confidence 47-8
financialization 79, 96, 342
practices of 109
firms 431-2
Fitzwilliam, Earl 267
Flagler, Henry 69
Floyd, Christina 167, 168-9, 170, 171
flying see civil aviation
Forbes rich lists 2, 3, 25
data set 245
Forbes 400 25
Global 2000 444
Hip Hop Cash Kings 185
regular updates 245
Richest 40 Under 40 185
Russian billionaires 248
World’s Billionaires 25, 244, 247
Fortune magazine 449
France
banking reforms 47
limited liability 50
SWFs (sovereign wealth funds)
382
Franchetti, Cody 160, 164-5
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Frank, Robert 1, 3, 26, 341
luxury fever 341-2
luxury markets 344
on plutonomy 78-9

Frank, Zephyr L. 60, 61, 62

Franzen, Jonathan 339, 341

free-riding 99

Freeland, Chrystia 1, 163

friction-free capitalism 114, 120

Friends of the Earth 353

futurity 425-6, 427

Gabon 453
Galeotti, M. 212
gated communities 31, 275
Gates, Bill 72, 113, 247, 345
celebrity status 113-14
creative capitalism 11415, 125
friction-free capitalism 114, 120
privatization of the knowledge
commons 117-22
see also decaf capitalism; Microsoft
Corporation
Gehry, Frank 329
General Electric 444
gentrification 18, 31
in America 270
rural
capital accumulation 272
consumption demands 277
differentiated geography 277
distortion of property markets
273
drivers of 270-72
exclusion of working class
residents 273-4
gated communities 275
high-income migrants 274-5
impacts of 272-8
middle-class ownership 269-78
middle-income migrants 274,
275
second homes 273
Germany
banking reforms 47-8
billionaires 247
GIC Private Limited 394
Gilded Age
first 23-4, 69, 342
neoliberal capitalism 342

Index 469

second 69, 364
global phenomenon 69
luxury fashion 323, 324
Gilding, Michael 25
Girling, Russell 450
global economy
Bretton Woods fixed exchange rate
system 391, 392
devastation post-World War II 391
exporter-led growth 391-4
hegemony of the US economy 391
reconstruction of European/
Japanese economies 391-2
reserve accumulation 3924
SWFs (sovereign wealth funds)
396-7
global financial crisis (2008) 30-31,
248-9
Global Wealth Report 4, 425
globalization
labour surplus 85
real estate 248-50
Gold Coast and the Slum, The
(Zorbaugh) 30
Goldman Sachs 422
goodwill 425, 426, 433
and tax havens 427-8
Google 247
Gore, Al 354
Government of Singapore Investment
Corporation 394
government securities 578
Grand Fortunes (Pingon) 25
Great Depression 94
Greece
attracting wealthy investors 375, 376
Green, David et al. 54
greenhouse gas emissions 348, 351, 353
Greenpeace 353
Guardian, The 27, 254
Guatemala 365
Gucci 326
Guernsey 427-8
Guilhot, Nicolas 124

Hall, T. 213
Hamilton 60
Hamm, Harold 449
Hampstead 254
Hamptons 258
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Hardin, Garrett 352
Harneys 432-3
Harris Interactive Survey 314
Haseler, S. 3
Havens, John 133
Hay, 1 344
excessive consumption 344
Hay, 1. and S. Muller 341
Hearst, William Randolph 268, 279
hedge funds 122-3, 382
Heley, J. 270-71
Helu, Carlos Slim 107-8
Henley and Partners 375-6
High Net Worth 258
high net worth individuals (HNWIs)
see HNWIs (high net worth
individuals)
Hilton, Paris 75
hip-hop
African American entrepreneurs
180-83
bling-bling attitude 190, 195
cultural field 182
domination by African Americans
artist 183
domination by major record
companies 180-81
economic opportunities 178
employment and wealth-generating
opportunities 182
employment of African American
entrepreneurs 181
female artists 184
gender 190-91
global appeal 1834
hustlers 189-90
independent record labels 180, 181
influence of social conditions on 189
materialism 190
ownership of intellectual property
182
profit 179
rags to riches stories 189, 192
sexualization of women 191
social meaning of wealth in 188-91
status 189
see also rap music
hip-hop moguls
Combs, Sean ‘Diddy’ 179, 183,
185-6

entrepreneurialism 196
getting rich and selling out 191-5
business ventures 193
contradiction and conflict 192
displays of wealth 193
materialistic rivalries 193
personas of moguls 193
politics of wealth 194-5
problems of authenticity 192
rags to riches stories 192
Jay-Z 179, 181, 183, 186-8, 194
non-music business interests 183
personal wealth 179
Hirsch, Fred 344
HNWIs (high net worth individuals)
Asia-Pacific region 5
in London 225
luxury fashion 323, 324
in the United Kingdom 230
world population of 4-5, 225, 406-8
Hodgson, G. 105
Hong Kong
offshore wealth 408
Hornblower, Josiah 160, 164, 170, 172
household wealth 425
net 425, 426
housing see real estate
housing, London
Alpha Territories 231-2
Business Class (BC) 230, 231
Global Power Brokers (GPBs)
230, 230-31, 231, 232, 236
HNWIs (high net worth
individuals) 230
rising costs 236
Serious Money (SM) 230, 231
Voices of Authority (VoA) 230,
231
average property prices 239
Belgravia 232
Chelsea 232
clearance of affordable and public
housing 229
coalition of governors 233
concentration of high-value sales
234,236
conflict around resources 226
exclusion of working classes 233
foreign investors 258
ghost neighbourhoods 229
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Hampstead 232
homelessness 239
internationalization of 234-6
Kensington 232
overcrowding 239
political factors 227-8
politics of wealth 232-8
private rental sector 239
safe haven for future growth 233
safest asset class 233
scarcity of land 258
total value of housing stock 258
Westminster
average prices 237
overseas purchases of super-prime
properties 238
population 236-7
sales in different market segments
237-8
second homes and empty
properties 237
Human Development Index (HDI) 348
Human Development Report 71
Hungary
attracting wealthy investors 375
Hunter, M. 190-91
Hurun Report rich list 3, 25
hyperagency 152-3

Ibraham, Dawood 200
migration to Dubai 211-12
origins 210
personal wealth 207
relocation to Pakistan 210
smuggling 210
textile industry 214
violence 216

Tlkley 276

illicit economy
cigarette smuggling 203
counterfeit goods 203
financial fraud 204-5
impact of 215-18
money laundering 203, 204
narcotics trade 202
offshore financial centres 2034
people trafficking 202-3
see also criminal entrepreneurs

illicit super-rich
biographical literatures 205-7

Index 471

corrupt public officials 200
criminal entrepreneurs 199-201
financial fraudsters 200
mobility 211-13
rooted in place 208-11
illicit super-wealth
economic downturn and political
instability 213-15
global illicit economy 2025
see also illicit economy
Image Rights (Bailiwick of Guernsey)
Ordinance 427-8
immigrants
role in emerging market plutonomies
82
immigration
attracting wealthy investors 365
America 370-72
Australia 372
Belgium 377
Canada 365, 3667
Cyprus 376
Greece 375, 376
Hungary 375
Latvia 375
Malaysia 374
Malta 375-6, 378
Portugal 375, 376
Schengen Area 375-7
Singapore 372-3
Spain 375
United Kingdom 368-70
millionaire migrants 363-6
selling citizenship 365-6, 367, 376,
378
shifting regulations 365
Imperial Airways 303
income
proportion received by top 1 per
cent 94-5
see also earned income; unearned
income
income distributions 724
income-generating assets 44
An Inconvenient Truth (Gore) 354
India
company law 50
wealth inequality 71
inequality
income-generating assets 44
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social problems 83
wealth 2, 6-7, 7, 60, 70-72, 342-3
information flows 51-2, 64
Inglehart, Ronald 350, 351
inheritance 64
inherited wealth 106
Inner Circle, The (Useem) 25
Institute for Private Wealth Investors
26
institutions
and wealth 45-53
intangible assets 425, 426
intangible wealth 425-32
intellectual property (IP) 79-80
hip-hop music industry 182
intellectual property rights (IPRs)
118
interest 99-100, 105
International Business Aviation
Council (IBAC) 305
international business corporations
(IBCs) 424
International Chamber of Commerce
350
International Financial Services
London (IFSL) 4
International Labour Organization
(ILO) 104
International Monetary Fund (IMF)
351, 392
international property market 257
internationally-mobile wealthy
individuals (IMWTIs) 21
investment
culture of 51
definition 967
information and expertise 51
overseas, British 54-5
return on 43, 78, 136, 226-7
of the super-rich 106
investors
joint stock enterprises 48-9
limited liability 49
shareholding opportunities 49-50
Ireland 434
islands 256
Isle of Man Aircraft Registry 309
IT companies
outsourcing and offshoring 119, 120
Iveagh, Lord 268

Jacobs, Rebecca 146, 148, 151
Jakarta 249
Japan
economic reconstruction 391
Jay-Z 179, 181, 183, 186-8, 194
Jayson, Dale 140
Jetley, N. 413-14
Johnson, Jamie 159, 170, 171
Born Rich see Born Rich (film)
self-reflection 162
Joint Stock Companies Registration
and Regulation Act (1844) 48
joint stock enterprises 48-9
Jonathan, President Goodluck 455
Joseph Rowntree Foundation UK
Housing Review 249
Josephson, Matthew 143
JPMorgan Chase and Co 422
Judt, T. 87
Jupiter Island 275

Kalpataru tree 14950

Kampfner, John 1

Kapur, Ajay 68-70, 75-6, 79-80, 86
capital-friendly governments 80
implications of plutonomy 80-83
support for Piketty’s work 78

Kelley, Brad 352, 353

Kellogg Brown & Root (KBR) 452

Kempf, Hervé 2

Kensington Palace 252

Kensington Palace Gardens 252

Kenzo 333

Keynesianism 342

Khan, S. 168, 169

Khazanah Nasional Berhad 394

Khodorkovsky, Mikhail 364-5

King, Peter T. 395

Kings Point 275

Knight Frank 246, 248, 249, 414
diversity between cities and regions

256

luxury housing survey 249-50, 255
multiple homes of the super-rich 252
One Hyde Park (OHP) 259
trophy homes 252

knowledge commons 117-22

Koch, Charles and David 449

Koch Industries 449

Koolhaas, Rem 329
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Korea Investment Corporation 394
Kristal, Tali 103

Kuwait Investment Authority 385
Kuznets, Simon 43, 350

labour
creative 117-18
decreasing share of national income
103-4
divergence between pay and
productivity 103, 104
earnings from 43
global division of labour 119
precarity of Nigerian oil workers 456
regulation of 85
valorizing 117
land
appropriation
in Canada 59-60
in South Australia 58
eco-rich landowners 353
rural see rural land
landed gentry 265
diversification of wealth base 268
land ownership by value/acreage
269
in rural Europe 266-9
Latvia
attracting wealthy investors 375
Layton, Carol 149
leapfrogging, consumption 344
Leeson, Nick 200
lender of last resort 47, 48
lending 99-100
Leverhulme, Lord 268
Levin Congressional Committee 434
Ley, David 19, 363
life history methodology 158-9
Ligonier 276
Lil’ Kim 185, 190
limited liability 48—50
exported to the British Empire 50
liquidation value 426
Live Nation 187
Locust Valley 276
Lomborg, Bjorn 350-51
London
billionaire capital of Europe 258
centre of tax and financial stability
233

Index 473

detachment from wider country 236
displacement of low-income
communities 241-2
empty super-prime properties 240,
242
HNWIs (high net worth individuals)
225
housing see housing, London
oftfshore market 4367
pound sterling billionaires 225
pre-eminent location for capital
accumulation and wealth
storage 228
questions of representation 241
reaction to inhabitants’ wealth
225-6
social politics 226
Long, J.A. and D. Tan 410-11, 413
Louis Vuitton 327, 331, 333
Lundberg, Ferdinand 25
Luxembourg
Holding Company legislation 430
Luxembourg Consulting Group 430,
431
Private Asset Management
Companies (SPFs) 430, 431
luxury fashion
flagship stores 322-3, 326-35
brand cathedral 328
design and architecture 329-30
experiential retailing 3334
physical manifestation of the
brand 328
price tags 331-2
selective and exclusive entry 332
shop windows 330-31
symbolic dominance of products/
salespeople 332
territorial claims 328-9
top-level 327
geographical complexities of
325-7
growth 322, 323-5
outsourcing and offshoring 326
luxury fever 341-2, 346
Luxury Fever (Frank) 26, 341-2
luxury housing market 257
luxury markets 344
Lynd, R.S. and H.M. Lynd 30
Lyndhurst 276
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Ma Huateng 245
Madoff, Bernard 200
personal wealth 208
regulation weaknesses in financial
sector 214-15
reputation 217-18
rooted in place 210-11
Madonna 280
Maisons de Mode 327
Malaysia
attracting wealthy investors 374
Malaysian My Second Home
programme 374
Silver Hair Programme 374
wealth inequality 71-2
Malta
attracting wealthy investors 375-6,
378
Manitoba 60
Manzioni, John 450
Marino, Peter 330
Markewicz, Ron 150
Marx, Karl 99, 134, 134-5, 153
use and exchange values 1434
Massachusetts 54
Matthews, C. 75
Max, Leon 278, 280
Maxwell, Robert 205
MC Lyte 185, 190
McGeehan, P. and K. Semple 371
Medellin 214
Men of Property (Rubenstein) 25
meritocracy 1667, 173
Merrifield, Andy 30
Microsoft Corporation 114
anti-competitive behaviour 119
control over software market 119
eliminating competition 119
protection and enforcement of IPRs
118
Middelburg 277
middle class
patrimonial 28
tax burden 28
urban 24
migrants, millionaire 363-6
Millbrook 276
Miller, Percy 183
millionaire migrants 19, 363-6
Millionaire Migrants (Ley) 19

Milton Abbas 267
Misasa 282
Missy Elliot 185, 190
Mitsubishi 350
Mittal, Lakshmi 252
Monaco
attraction for the super-rich 292
performance of super-yachts and
cruisers 293
population 292
spatial exclusivity for the super-rich
296
sustainability 299
tax haven 291-2
tourism and the super-rich 294-9
Yacht Club de Monaco 296-9
money laundering 203, 204
monopoly rents 118
Monte Carlo Casino 296
moral economy
approach 95
consumption of the super-rich 107-8
depletion of natural resources 108
earned/unearned income 97-102
political power 106-7
shareholder value 101
sources of wealth 102-6
Moreno, Kasia 7, 247
mortgage finance 248-9
MOSAIC system 230, 231
MTV 186
multi-jurisdictional arbitrage 422-3,
424, 425, 434, 438
Murdoch, J. and T. Marsden 2745
Murray, D.C. 192

Nadir, Asil 205
narcotics trade 202

entrepreneurs 209-10
National Business Aviation Association

of America (NBAA) 308, 312

National Business Review rich list 3
national parks 352, 353
Natural Capitalism (Hawken et al.) 349
Negus, K. 181, 188
neoliberal conservation 352
neoliberalism

moralized and celebrated 108-9
net household wealth 425, 426
Netscape 119
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new enclosure movement 118
New York 258

scarcity of land 258
New York Times 371
New Zealand

privatization programmes 85
Newhouse, S.I. 163, 165
newspapers

stock market price information 52
Nielsen, Henry 150-51
Nigeria 75

Occupy Nigeria movement 457

oil industry 452-6

private jets 455

trickle-down economics 4545
Nixon, Richard 391
North, Douglass 45-6
North Harris island 268
Northumberland, Duke of 267
Norway

Government Pension Fund-Global

(GPF-G) 382, 383

Obiangs family 452
Teodorin 452-3
Occupy movement 2, 113
OFC:s (offshore financial centres)
203-4
ABS offshore nexus 403
Hong Kong 408
private wealth management 4025
scrutiny of 401
Singapore 40815
assets under management (AUM)
410,411, 414
attractiveness 411-15
desirable city 41415
global financial centre 411-12
globally recognised banking and
financial services 412-13
millionaires 413-14
Monetary Authority of Singapore
(MAS) 408-10, 411
skills and expertise 413
state promotion 411
stocks of wealth in 408
see also tax havens
offshore trusts 424
oil industry 387-8
cartelization 446, 447

Index 475

challenge from OPEC 447-8
decartelization 446, 447, 448
ensuring scarcity of 447, 448-9
executive compensation and salaries
450, 456
individual wealth under
neoliberalism 448-51
inheritance 449
‘As-is” Agreement 4467
prevention of unionization 456
profits of extractive industries 442
Red Line Agreement 447
rentierism 445
wealth in West Africa 451-5
Equatorial Guinea 452
liaisons between Western
corporations and power elites
452-3
localized neoliberal reforms 454
Nigeria 452-6
royal families 452
wealth under Anglo-American
imperialism 445-8
windfall profits 444
Oliver, R. and T. Leffel 179
One Hyde Park (OHP) 259
Ontario 60
OPEC (Organization of the Petroleum
Exporting Countries) 446, 447-8
Open Society Foundations 116, 123-4
organized crime 202-5
see also criminal entrepreneurs
Ostozhenka 258
Otedola, Femi 75
Oxfam
Wealth: Having it all and Wanting
More report 7
‘Working for the few’ paper 2

P&O 395

Page, Larry 247

Pahl, R.E. 28, 30

Palley, Tom 103

Palm Beach Polo Equestrian Club
167

parasitic cities 30

patents 79-80

Paulsen, John 374-5

Paulson, Henry 395-6

Pawson, John 329
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Pearson, Weetman (later Lord
Cowdray) 268
Pellegrino, Ralph 146
people trafficking 202-3
performance
notion of 287-8
and wealth status 290-91, 293
Pessen, Edward 25
Peters, John 103
Petro China 444
petroleum 387-8
philanthropy
in America 247-8
billionaire see decaf capitalism
and environmentalism 353
philanthrocapitalism 353-4
in Russia and China 247
Phillips, Mary 127, 272
Piano, Renzo 329
Pierce, Vincent 136, 141
Piketty, Thomas 1, 43, 63, 77-8, 226-7,
342-3
data sourced from the business press
444-5
inherited wealth 106
visibility of the super-rich 29
wealth and income inequality 113
wealth holding in France 54
plutonomy
future of 85-7
implications of 80-83
environmental damage 83
political polarization and
geopolitical uncertainty 82-3
role of immigrants 82
key characteristics of
average consumers 74—7
control of the economy 70-74
spending power 75-6, 78
past and present 68-9
political influence 86
propagation 77-80
second Gilded Age 69
undoing
capital gains taxes 84
changing balance of power
between labour and capital 85
revising taxation and savings
policies 84-5
revoking property rights 84

Polarized America: The Dance of
Ideology and Unequal Riches
(McCarthy) 82

Pollock’s Path, The Peak 252, 258

Ponzi schemes 208

Popoff, Frank 350

Popper, Karl 116

population

growth 339, 348, 351
and sustainability 351
Portugal
attracting wealthy investors 375,
376

positional consumption 346

poverty 340

Pow, Choon-Piew 290, 373

power

of the super-rich 156-7

Power Elite, The (Mills) 25-6

Prada 327

Preda, Alex 51

PricewaterhouseCoopers 408

private banking 4034, 405

private wealth management see OFCs
(offshore financial centres)

privilege
of the super-rich 155-6, 162
production
goods and services 97-8
Marx and Engels on 134
ownership of 100

profit 100

property see real estate

protected wealth 423-5

intangible assets 426

Prussia

limited liability 50
see also Germany

Psy 183

public utilities 105

Puerto Rico 374-5

Puff Daddy see Combs, Sean ‘Diddy’

pump priming 389-90

Qatar
SWFs (sovereign wealth funds)
382
Quantum Fund 115
Queen Latifah 184, 185
Queenstown 281
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racism 171
Radkey, Eva 147-8
Ramadan Rush 75
Ramsden, Sir John 267
rap music 188
female artists 190-91
growth of sales 178
ignored by major record companies
180
politics of music 194
politics of wealth 194-5
response to social and economic
ailments 188-9
see also hip-hop
RBC Wealth Management 3-4
real estate
boltholes 2534, 255, 260
cash transactions 249
data sources 245-6
decoupling of prime residential real
estate 257-9, 260
demand from Chinese super-rich
254-5
empty properties 237, 240, 242
global sites of sub-prime property
258
globalization and 248-50
house price inflation 273
housing market in Asia 256
influence of plutonomists on 81
international property market 257
land availability 258-9
multiple homes of the super-rich
250-57
prime global property markets 256
residential 33, 248-50
deregulation of state-dominated
housing systems 248
future demand for 250
geopolitical transformations 248
luxury housing survey 249-50, 255
transnational purchase 244, 247,
250
UHNWTIs 249
as source of wealth 56
strategic asset management 254-5,
260
sub-prime property in New York 258
supply and demand 258-9
and tax havens 428-31

Index 477

trophy homes 252-3, 258, 260
value in South Australia 58-9
value to land-rich/land-poor
countries 62-3
wealth distribution and inequality in
Canada 60
see also housing, London; rural land
Registrar of Joint Stock Companies 48
Reid, L.A. 181
renewable resources 347-8
rentierism 445
rentiers 98
free-riding 99
interest on loans 99-100, 105
profit 100
rent 99
‘the working rich’ 102-3, 104, 105
replacement value 426
Republic of Congo 453
residential spaces see real estate
return on investment 43, 78, 136, 2267
Revolt TV 186
Rich and the Super-Rich, The
(Lundberg) 25, 26
Rich Are Always With Us, The (film)
363
rich lists 2, 3, 25, 185, 225, 244, 245-6,
406
Riches, Class, and Power: America
Before the Civil War (Pessen) 25
Richi$tan: A Journey Through the 21st
Century Wealth Boom and the
Lives of the New Rich (Frank) 3
Rinehart, Gina 247, 373
Rio Earth Summits 349, 349-50
Ritchie, Guy 280
Robé, Jean-Philippe 431
Roc-A-Fella Records 1867
Roc Agency 187
Roc Nation Sports 188
Rocawear 187, 188
Rockefeller, John D. 442, 446
Rockefeller, John D. Jr. 69, 117
Rockefellers (family) 352, 353
inheritance 449
Roine, Jesper and Daniel Waldenstrom
43
Romazzino Hill 258
Roosevelt, Theodore 279, 352
Rose, T. 189
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Royal Dutch Shell 350, 444, 447
Royal Institute of International Affairs
442
Rozanov, Andrew 381
Rubinstein, William 25
rule of affecting the rate of return 136
rule of ideas to close market gaps
135-6
rule of marketing balance 135
rural land
access to natural resources 264, 265,
266
controlling access to 265
display of wealth 265, 2667
enclosures of common land 264-5,
266
farming as hobby 271
foreign ownership of country estates
278-9, 280
gentrification 269-78
capital accumulation 272
consumption demands 277
differentiated geography 277
distortion of property markets
273
drivers of 270-72
exclusion of working-class
residents 2734
gated communities 275
high-income migrants 274-5
impacts of 272-8
middle-income migrants 274, 275
second homes 272, 273
vacant homes 272
global wealth of the super-rich
278-80
hobby ranchers 271-2
new squirearchy 27071
new wealth of gentrifying middle
classes 269-78
old wealth of the landed gentry
266-9
resistance to the rural rich 281-2
rural estates as status symbols 267-8
rural idyll 270
selling off by landed gentry 268
as source of wealth 265
tenant farmers 268
Russia
billionaires 247

criminal entrepreneurs 211, 212
fears of the wealthy 364-5
oligarchs 29, 278
privatization of public companies
368
tax treaty with Cyprus 432-3
Russian dolls 432-3
Rybolovleva, Ekaterina 279

Saez, Emmanuel 6
Saez, Emmanuel and Gabriel Zucman
78, 84
Sagaponack 275
Sanandaji, T. 366
Sanctuary - Sustainable Living with
Style 345
Santiago Principles 396
Sassen, S. 257
Sassou-Nguessos family 452
Satterthwaite, D. 351
Saverin, Eduardo 364, 373
Savills 246, 253, 255
luxury housing market 257
savings
influence of plutonomists 81
Sceptical Environmentalist, The
(Lomborg) 350-51
Schellenberg, Keith 282
Schengen Area
attracting wealthy investors 375-7
passport-free movement 375
Schmidheiny, Stephan 349, 350
Schumer, Charles 395
Scorpio Partnership 405
Scotland
foreign landowners 279, 282
Isle of Eigg 282
Land Reform Act (2003) 282
North Lochinver estate 282
Scottish Highlands
foreign ownership of estates 278
Secret of the Super Rich (Gilding)
25
securities
government 57-8
Sender, H. 211
Sewickley Heights 2767
Shachar, A. and R. Baubock 376
shale oil and gas 450
Shanahan, Martin 58, 59
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shareholding
in Britain 55-6
of capitalists and managers 100
democratization of 49, 50
price information 52
share price rises 105
shareholder value 101
unearned income 100-101
widening market for investors 49-50
Sheller, M. 256
Sherman, R. 290
Short, J.R. 20
Shove, Elizabeth 346
silence, as cultural practice 160-64
Simmons, Russell 183
Singapore 364
attracting wealthy investors 372-3
Global Investor Programme (GIP)
373
Sentosa Cove 372-3
taxation 372
Freeports 373
offshore wealth 40815
SWFs (sovereign wealth funds) 382
Skold, D. and A. Rehn 193, 194
redefining African American politics
195
Skolnik, Peter 162, 163
Slade, G.
social prominence of gangsters 217
slavery 60
Smith, Adam 83, 134
Smith, Holmes 189, 191, 192-3, 195
Smith, Houston 149-50
Social Register 276
software 117-18
solar technology 354
Sonangol 451-2
Sorkin, M. 31, 32
Soros Fund Management (SFM) 115
Soros, George 113, 115-16
celebrity status 113-14
on market capitalism 116
profiting from destabilization
122-4
see also decaf capitalism
South Australia
land appropriation by settlers 58
value of real estate 58-9
South Hampton 170, 170-71, 171

Index 479

South Korea
SWFs (sovereign wealth funds) 394
sovereign wealth funds (SWFs) see
SWFs (sovereign wealth funds)
Spain
attracting wealthy investors 375
Spencer, Russell 139, 142
Spirit Level, The (Wilkinson and
Pickett) 82-3
St. Barts 295
Standard Oil 442, 446
Standard Oil Indiana 447
Standard Oil of New Jersey 447
Stanford, Allen 205
state, the
abrogation of responsibilities 128
alienation from 217
resistance to global capitalism 385-6
rethinking the operation of 87
see also SWFs (sovereign wealth
funds)
Steckel, Richard and Carolyn
Moehling 54
Stephanov, David 146
stock markets 52
Stowell Park 268
strategic asset management 2545, 260
Strong, Maurice 349
Sturge, Thomas 56
Sun Valley 278
Sunday Times Rich List 2, 25, 225, 244,
245-6, 258
landed gentry 269
super-rich
access to 157-9, 288-90
admiration for 834
consumer spending 74-5, 3434
definition 3-5, 20-22
as a discursive product 227
literature about 18-19, 22, 23, 25-6,
26-7
as a material product 28-30
multiple homes of 250-57
networks 20-21
profiles 26
studying 156-7
transnational mobility 21
and unsustainable development
349-54
veil of silence 155-6, 169, 172
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see also eliteness; illicit super-rich;
illicit super-wealth
Super-Rich, The (Haseler) 3
super-yachts
costs of 288, 289
gatekeepers 289, 290
in Monaco 294, 296-9
performance 293
wealth status 288-9, 290-91
yacht brokers 289
sustainability
aviation 347
business advocacy 349
climate change 108, 344
conspicuous consumption 344, 345
consumption of the super-rich 108
decoupling of resource use and
economic production 348-9
drawbridge 353
eco-efficiency 350
eco-rich landowners 352-3
economic growth 339
environmental Kuznets curve (EKC)
350-51
environmental protection through
neoclassical economics 350-51
greenhouse gas emissions 348
individual wealth 340-41
modern development 33940, 340
population growth 339, 348, 351
private/individual environmental
actions 351-2
resource use 347, 347-9
and the super-rich 349-54
sustainable consumption 351-2
waste production 347
see also environment
Sutherland, Duke of 267
Sutherland, L.-A. 271
SWFs (sovereign wealth funds)
in Africa 388
establishment of 381
and the global economy 391-4,
396-7
influence of 381
International Working Group 396
political consternation at 395-6
political rationale 390
resistance to long-term capitalist
crisis 386

resistance to short-term capitalist
crisis 386
rise of 383-7
Santiago Principles 396
short-term/long-term economic
functions 389
source capital
commodities 387-91
export-led growth 391-4
Western financial capitalism 385
worldwide 382
Switzerland
offshore wealth 408
Systems Capital Management (SCM)
370

Tae Hee Jo 448
tangible assets 4267
tax havens 364, 369
agglomerations
British imperial flavour 435, 436,
437,438
Western European states 435-6,
437,438
definition 423
entrepOt centres 435
and firms 431-2
and goodwill 427-8
Guernsey 427-8
offshore trusts 424
permanent tourists (PTs) 424
and real estate 428-31
subsidiaries 424
theory of the captured state 435
troublesome wealth 423-5
see also OFCs (offshore financial
centres)
tax minimization schemes 4245,
427-8, 432,438
Holding Company legislation 430
Russian dolls 432-3
taxation
capital gains 84
records 53
tax evasion 371-2
unit of 53
see also tax havens
Teagle, Walter C. 447
telegraph system 51-2
Temasek 394
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Texas Permanent School Fund 385

Theory of Moral Sentiments, The
(Smith) 134

Theory of the Leisure Class, The
(Veblen) 342

Therborn, G. 34

Theron, Charlize 75

Thompson, Edward 95

Thoreau, Henry David 352

The Bishops Avenue 254

Tillerson, Rex 450

Tinkler, Nathan 373

trafficking, people 202-3

Trans-Pacific Pact (TTP) 107

Trans-Pacific Partnership Agreement
(TPP) 79-80

Transatlantic Trade and Investment
Partnership (TTIP) 107

transfers 98, 99

Travis, W.R. 279-80

trophy homes 252-3, 258, 260

American billionaires 253
primary residences 253

Truman, President Harry 339

Trump, Donald 281

Trump, Ivanka 160, 167, 167-8, 169,
170

Turner Seydel, Laura 345

Turner, Ted 345, 352, 353

Twain, Shania 280

UBS bank 371-2
UHNWIs (ultra high net worth
individuals) 26, 133, 245, 405-6
residential property 249
Ulam, Roger 138, 139-40, 140
UN Centre on Transnational
Companies (UNCTC) 350
UN Development Programme
(UNDP)
Human Development Index (HDI)
348
unearned income 96, 97-102
asset-based 98
financial intermediaries 101
profit 100
shares 100-101
see also rentiers
United Kingdom
attracting wealthy investors 36870

Index 481

fiscal anonymity 369
residency 369-70
taxation 369-70
Tier 1 (Investor) visas 368-9, 370
Her Majesty’s Revenue & Customs
(HMRC) 401
residential property market 248
see also Britain
United Nations Conference on Trade
and Development (UNCTAD)
103-4
United Nations Environment
Programme (UNEP) 340
United States of America (USA)
attracting wealthy investors 370-72
Chinese 371
employment-based programme
370-71
tax evasion 371-2
taxation 370
banking reforms 48
billionaires 247
Bretton Woods 391
dollar peg 391
ecological footprints 348
Foreign Account Tax Compliance
Act (FATCA) 401
gentrification 270
government-sponsored wealth funds
385
hobby ranchers 271-2
income distributions 72-4
Internal Revenue Service 401
limited liability 50
oil production 445-6
political consternation at SWFs 395
public pension funds 382, 383
Social Security Trust Fund 383
US Congressional Research Service
442
wealth inequality 70
Uptown Records 185
upward mobility 867
urban studies 30, 31
Urry, J.
climate change 344
tourists in Monaco 294-5
use values 95, 96, 97, 98, 117, 143
Usmanov, Alisher 258
usury 99-100
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van Hoogstraten, Nicholas 280

Vancouver Sun 19

Vanderbilt, Cornelius 69

Varese, Frederico 212-13

Veblen, Thorstein 2, 24
conspicuous consumption 342

Vestey, Edmund 282

Vestey, Lord 268

Virgin Earth Challenge 353

Voser, Peter 450

Waldorf Astor, William 268
Wall Street Journal 246
Water Property Holdings 370
Waternights 259
Watts, E.K. 190
wealth
composition 43, 53-63
asset holding 1800-1930, 54-63
in Brazil 60-62
in colonial settings 58-60
government securities 57-8
real estate 56
share ownership 55-6
sources for studying 53-5
definition 3-5, 105-6
generation and accumulation 20
and institutions 45-53
sources of 102-6, 246-8
see also illicit super-wealth
wealth-already-accumulated 426, 438
Wealth and Biography of the Wealthy
Citizens of New York City (Beach)
23
wealth inequality 2, 6-7
wealth management industry 26
information and expertise 51-2
Wealth Report 133, 249
wealth-to-be-accumulated 426, 438

Handbook on wealth and the super-rich

Wealth-X Institute 26, 449

Weber, Max 134

Weil, Luke 161-2, 162-3, 165-6, 166,
170

Wentworth County 60

West Africa

wealth from oil industry 451-5

West, Britt 171, 172

West, Kanye 194

Western Europe

economic reconstruction 391

Westminster, Duke of 267

Wilde, Oscar 244

Williams, Steve 450

Wills family 268

Wilmers, Nathan 76

Windermere 276

Wojcik, D. 403

World Bank 351

World Cities Review 255

World Trade Organization (WTO)
351

World Ultra Wealth Report 292

World War I 342

World Wealth Reports 3—4, 230, 4006,
414

Wright, Ethan 138, 140, 143, 144, 147,
150

Wyly, Sam 75

Yacht Club de Monaco 296-9
yachts see super-yachts
Yiolitis, Emily 432

Young, Andre ‘Dr Dre’ 183
Young Party 210

Zizek, Slavoj 114, 118, 120, 122, 124-5,
125-6
Zuckerberg, Mark 247
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